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OATH OR AFFIRMATION

1, Andrew Dailey , swear tar affirm) thatsto the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Decker & Co, LLC , as
of March 17 , 203?_ , are true and correct i further swear (or affirm) that

neither the company nor any partner, proprietur, principa officer or director has any prop ietary interest in any account

classified solely as that of a customer except as lollows:

Sgnature

cd
Notary Public

_;fhs report **contains(check all applicable boxes):
IEl (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholdets' fiquity or Pártners' or Soie Proprietorf Capital.
(f) Statement of Changes in Islabilities Subordinated to Claims of Creditors.

) Computation oÝNet CapitaL
hr ) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) information Relating to the Possession or Control Requirements Under Rule 15e$-3.
(i) A Reconciliation including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Ride 1503-3.
0 (k) A Reconciliation between the audited und unaudited Statements of Financial Condition with respect to methods of

consolidation.
tEl 1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inndequaciusfoundte existor found to have existed since the dateof the previous audiL

**For conditions of confidential treatment of certain portins of this filing, see section 240 17a..5(ef(3).



Canfornia Jurat Certificate
A notarypublic orother officer completingthis certificateverifiesonly the identityof the individualwho signedthe
documenttowhith this certíficateis attached,andnot the truthfulness,accuracy,orvalidityof thatdocument.

StateofC#lifeid
asS

Oounty of sädrangisto

Subscribed and sworn to (or affirmed) before me on this 0% day of NM 64

20 3 , by Q1-M and

provedto me on the bass of

satisfactory evidence to be the person(s) who appeared before me.

DebraM.Stover,CommissionExp:8/19/2020
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CERTIFIED PtJHLIC ACCCIUNTANTE3

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Decker & Co,LLC
San Francisco, California

We have audited the accompanying statement of financial condition of Decker & Co, LLC as of
December 31,2016,and the related statements of income, changes in members' equity, and cash flows
for the year then ended.These financial statements are the responsibility of Decker & Co, LLC's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Aodounting Oversight
Board (United States).Those standards requirethat we plan andperform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis,evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall fmancial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Decker & Co,LLC as of December 31,2016 and the results ofits operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Emphasis of Matter
As a broker-dealer in foreign markets, revenue estimates are often subject to timeliness constraints; See
Note 9 for additional information.

The Supplemental information contained in Schedule I has been subjected to audit procedures
performed in conjunction with the audit of Decker & Co, LLC's financial statements. The supplemental
information is the responsibility of Decker & Co,LLC's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, inelluding
its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements
asawhole.

CROPPERACCOUNTANCY CORPORATION

Walnut Creek,California
March 17,2017



Decker & Co,LLC
Statement of Financial Condition

December 31,2016

ASSETS

Cashand cash equivalents $ 803,199
Clearingdeposit 250,000
Accounts receivable,net of $123,759 416M5
Fixed assets,netof accumulated

depreciation of $44,95 i

Total Assets $JAdM94

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Accounts Payable $ 227 796
Total Liabilities 227,796

Contributed Capital, net of accumulated withdrawals 1,395,854
Cumulative earnings 45,844

Members' Equity 1,440698

Total Liabilities and Members' Equity $ L669A94

The accompanying notes are an integral pait of these financial statements.
- 2 -



Deckere,Co, LLC
Statement of Income

For the Year Ended December 31, 2016

Revenue

Commission Income $ 4,659,255
Research Income 409,299

Syndicate Income 260,874
Interest Income 415

Total Revenue 5,329,843

Expenses

Clearing charges 151,675
Commissions to Foreign Brokers 1,954,923
Non-brokerage expenses 251,793

Payroll related expenses 624,582
Rent expenses 47,883
Dues and Subscriptions 67,015

TelecomExpenses 298,227
Office expenses 39,725
Marketing and advertising 30,382
Bank fees 3,832
Professional fees 527,864

Legal fees 743791
IT 25,468

Insurance expenses 96,946
Travel,meals,and entertainment 536,296
Allowance for Doubtful Accounts 73,423

Taxes 23,747

Foreign fees 144,599

Total Expenses 4,993 174

Net Income .$_316&69

The accompanying notes are an integral partof these financial statements.
- 3 -



Decker & Co, LLC

Statement of Changes in Members' Equity
December31,l016

Contributed Capital net Accumulated Earnings Total

Balances, 12/31/15 $ 1,738,354 $ (290,825) $ 1,447,529

Net Income - 336,669 336,669

Member Distribution (342,500) - (342,500)

Balance, 12/31/16 $ 1,395,854 $___452844 $_lA M

The accompanying notes are an integral part of these financial statements
- 4 -



Decker& Co LLC
Statement of Cash Flows

December 31, 2016

Cash flows from operating activities:

Net Income $336,669
(Increase) decrease in

Accounts recoivable (247,034)
Deposits and prepaid expenses 257

Increase (decrease) in

Accounts payable and accrued liabilities 102,262

Net cash provided by (used in) operating activities 192,154

Cash flows from investing activities:

Net cash provided by (used in) investing activities -

Cash flows from financing activities:

Members' distribution (342,500)

Net cashprovided by (used in) financing activities (342,500)

Net decrease in cash f150,346)

Cash balance, beginning of year 953,745

Cash balance, end of year $803329

The accompanying notes are an integral part of these financial staternents.
- 5 -



Decker &, Co,LIE
Notes to Financials

December 31.2016

1.Organization and Summary of Significant Accounting Policies

Description of Business

Decker & Co, LLC (the "Company") was organized in the State of Delaware on October 31,
2012.The Company is currently registered as a broker-dealer under Section 15(b) of the

Securities Exchange Act of 1934,a member of the Financial Industry Regulatory Authority

("FtNRA") and the Security Investor Protection Corporation ("SIPC").

The Company is engaged in business as a securities broker-dealer, which provides several

classesof services,including the offer and execution by foreign broker dealers under a

chaperone agreement under SECRule 15a-6 to eligible investors, introduction to foreign
issuers for exchange traded foreign securities, for the indirect distribution ofresearch on
foreign securities and for acting as an agent for domestic securities transactions for its clients.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3, the Company

conducts business on a ftdly disclosed basis arid doesnot execute or clear seourities
transactions for customers.

Basis of Accounting

The financial statements are preparedon the accrual basis of accounting wherein income is

recognized as earned and expenses are recognized when ineurred.

Estimates

The Company preparesits financial statements in conformity with generally accepted

accounting principles ("GAAP"). The preparation of financial statements in accordance with

such principles requires management to make estimates and assumptions that affect amounts

reported in the financial stateinents and accompanyinanotes.Actual amountscould differ from
those estimates.

Cash and Cash Equivalents

Cash equivalents include althighly liquid investments with maturity of three months or lessat

the date of acquisition.
- 6 -



Decker& CorLLC
Notes to Financials

December 31, 2016

The Company maintains cash balances at two institutions. Accounts at the institutions are

insured by the Federal Deposit Insurance Corporation up to $250,u00.At December 31, 2016,
the Company'scash balance at one institution exceeded the FDIC insured limit by $522,742.

Accounts Receivable

Accounts receivable consist of commission earned, but not received income billed asof
December 31, 2016.Accounts receivable are stated at estimated net realizable value. Decker

receives commission income from the clearing brokers directly and Decker will perform

reconciliation against these am

X���”_andprovisionfor any potential credit losses.As ofõt ø��|�December 31 2016, the provision for doubtful accounts was $123,739;

Revenue Recognition

Revenue is recorded when securities transactions are confirmed by contra parties as to having

beenexecuted (trade date).Othei non-securities income is recorded as earned when servicesare
rendered.

2.Members' Equity

Pursuant to the operating agreement dated October 31, 2012 and subsequent amendments,

Decker & Co, LLC had capital contributions of $2.020,000,with net equity af $1,441,698 as of
December 31;2016.

3, Net Capital Requirement

As a registered broker and dealer in Securities the Company is subject to the Securities

ExchangeCommissionUniform Net Capital Rule (Rule 15c3-1).

The Company's ratio of aggregate indebtedness to net capital as defined in the Uniform Net
Capital Rule wasapproximately 0 28 to 1 at December31,2016 Aggregate indebtednessand

net capital change from day to day.The Company is required to maintain a ratio of less than 15

to 1.At December 31,2016,the Company had net capital as defined of $825,603,which
exceeded the minimum requirement of $15,186.The Company must maintain a minimum net
capital of 12Ø%of the minimum required eapital to avoid interim reporting requirements.

- 7 -



Decker& Co,LLC
Notes to Financials

December 31, 2016

TheCompany'smost recentFINRA examination,covering operations in 2016,is still pending.
The final disposition of this examination will determine,among other things, whether the

Companywill continue to operate as a $5,000minimum NetCapital brokeridealer, or be re-

classifled as a $250,000minimum Net Capital brokeridealer.

4.Exemption From Rule 15c3-3

The Company is exempt from certain provisions of Rule 15c3-3 since it does not clear
transactions in securities or hold customer funds or securities. The Company carries no margin

accounts and promptly transmits all customerfunds, delivers all customer securitiesand will
not otherwise hold funds or securities of customers.

5.Income Taxes

There is no federal income tax liability for the Company at December 31, 2016.As a Limited

Liability Company ("LLC") the Company is a flow-througli-entity similar to a partnórship.
In 2016,$23,639 was recognized for California Franchise Tax expense.The California tax is
basedon gross receipts.

6.Leases or Lease Commitment

Total rent expense for 2016 was $47,883.On December 9&2016,the Company entered into a
lease agreement, with the following commitment:

2017 (through December 31, 2017) $19,776

7.Fixed Assets

At December 31, 2016, the Company's fixed assetsof $44,951were fully depreciated.

8.Fees and Commissions to Foreign Brokers

It is the policy of the Company to include the brokerage fees charged by the Company's foreign

brokerpartners as an expense,or the equivalent amount of brokeragecommissionsehargedto

clients to cover these fees as revenue. In 2016, these charges totaled $1,954,923paid to foreign

brokers.During 2016, Deckets clients generated total comniissions of $4,659,255,which
includes both commissions of $2,704,332paid to Decker, as well as commissions of

$1,954,923that were paid to other brokets.
- 8 -



Decker & Co,LLC
Notes to Financials

December 31, 2016

9.Commission Payments

As noted in the opinion, commission receipts for various smaller, illiquid foreign countties

exceeded reasonable collection expectations due to transaction volume and/or sporadic

payments.Timeliness of revenue collections can often be six months or longer depending on

foreignmarkets. Management is comfortable with amounts that cannot necessarily be veriñed
at March 17,2017 the date on which the financial statements were available to be issued.

10.Subsequent Events

Management has evaluated subsequent events through March 17,2017 the date on which the
financial statements were available to be issued.

-9 -



Decker & ColLC
Schedule I

Under Rule 15c3-1

Of the Securities and Exchange Commission
December 31,2016

Company equity $ 1,441,698

Less non-allowable assets

Accounts receivable ( 616-0951

Net Capital 825;603

Greater of 6-2/3% of aggregate indebtedness ($227,796)
Or $5,000 15,186

Net capital in excess of requirement $ 810,417

Ratio of aggregate indebtedness ($227,796) to

Net capital($825,603) R.Rgd
(Required to be less than 15 to 1)

Reconciliation of FOCUS to Financial Statements

Net Capital reported on FOCUSIIA 825,603

Net Capital in Financial Statement 825,603

Aggregateindebtednessreportedon FOCUS IIA 227,796

Aggregate indebtedness in Financial Statement 227,796

- 10 -
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CERTWICO PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the Board of Directors

of Decker & Co,LLC
SanFrancisco, California

We have reviewed management's statements, included in the accompanying Exemption Report Pursuant
to SECRule 17A-5, in which (1) Decker & Co, LLC identified the following provisions of 17C.F.R.
§15c3-3(k) under which Decker & Co, LLC claimed an exemption from 17C.F.R.§240.15c3-3:(2)(ii)
(the "exemptionprovisions")and (2) Decker & Co,LLC stated that Decker& Co, LLC met the
identified exemption provisions throughout the most recent fiscal year except as described in its
exemption report. Decker & Co, LLC's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accouriting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Decker & Co, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

CROPPERACCOUNTANCY CORPORATION
Walnut Creek, California
Maròh 17,2017
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Decker & Co, LLC Exemption Report

Decker & Co, LLC (the "Company") is a registered broker/dealer subject to Rule 17a-5,

promulgated by the Securities and Exchange Commission (17 C.F.lt §24&.17a45"Reports to

be made by certain brokers and dealers"). This Exemption Report was prepared as required by

17 C.F.R.§240.15c3-3(d)(1)and (4). To the best ofits knowledge and belief, the Company

states the following:

The Companyclaimed an exemptionfrom 17 CJER.§240,15c-3underthe following
provisions of 17 C.F.R.§240.15c3-3(k)(2)(ii).

The Company met the identified exemption provisions of §240.15c3-3(k)throughout the most

recent fiscal year ended December 31 20l6ewithout exception.

TheCompany's most recent FINRA examination, eoveringoperations in 2016 is still pending.
The final disposition of this examination will determine, among other things, whether the

Company will continue to operate as a $5,000minimum Net Capital broker/dealer, of be re-

classified as a $250,000rninimum Net Capital broker/dealer.

I,Andrew Dailey, swear or affirm that to my best knowledge and belief, this Exemption Report
is true and correct.

Signature:

Title: COO

Date: March 17,2017

-12 -
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REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM ON APPLYlNG
AGREED-UPON PROCEDURES

To the Board of Directors

of Decker & Co, LLC
SanFrancisco, California

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Ant of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below with respect to the
accompanyingGeneral Assessment Reconciliation (Form SIPC-7) to the SecuritiesInvestorProtection
Corporation(SIPC) for the year ended December 31,2016,which were agreed to by Decker & Co, LLC
and the Securities and Exchange Commission, financial Industry Regulatory Authority, Inc. SIPC,and
other designatedexamining authorities, solely to assist you and the other specified parties in evaluating
Decker & Co, LLC's compliance with the applicable instructions of Form SIPC-7. Decker & Co, LLC's
management is responsible for Decker & Co LLC's compliance with those requirements.Thisagreedt
upon procedures engagement was conducted in accordance with attestation standards established by the
Public Company Accounting Oversight Board (United States).The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has beenrequested or for any other purpose.The procedures we performed and our
findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31,2016 with the amounts reported in Form SIPC-7 for that period,noting a differencein
revenue which created an underpaymentof $319;

3) Compared any adjustments reported in Form SIPC-7with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesand working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differenees.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on cornpliance. Accordingly, we do not express such an opinion.Had we
performed additional procedures,other matters might havecome to our attention that would havebeen
reportedto you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to beand should not be used by anyone other than these specified parties.

CROPPERACCOUNTAN Y CORPORTATION
Walnut Creek,California
March 17,2017
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SECURITIES INVESTOR PROTECTAONCORPORATION

S|PC-7 **** 22 N°ames. SIPC-7
(33 REV 7/10) Gel10f81ASSBSSiilef €¢OilC IISiiOll (35REWiffe)

Por the fiscal year ended

(Readcarefulfy ihe instructions n yew Work og Copy lietoie completing this Fprat)

TO BE FILED BY ALL SIPC MEhiBERS WITH FISCAL YEAR ENDINGS

L Name of idember address Designated Examining Authorityi 1934 Aa0îegistrationnos and month in whickfisdal year endslorpurposes of the audit requirement of SECRufe 173-5

1 Note:M anyof theantoimation shpwnoníba
} } malling label requirgs correctionpleaseemail

any corrections to form@sipc.org.shdso
indicatein the form lifed

hC
Nameand telephone numberof personto gg
contact respecting this form. § (

2.A. Generaf Assessment (item 2e from page 2) $ Il r (A

B. Lesspayment madewith SIPC-6 filed (excitrde interest)
/5/ Sot i

Date Paid

C. Less prior overpayment applied

D. Assessment balancedue or (overpayment) $1

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessinentbalance and interest due (or overpayment carried forward) 65
G. PAYMENT: Åthe box

Check malled to P.O.Box 0 Funds Wired

Total (must be sameas F above) $ 9, EET

H. Overpayment carried forward $(

3 Subsidiaries18)andpredetessois (P) inoludedin this form (give nameand 1934 Act registratiori numbe )

The SlàC me r Tttethis form and the
person by whom it is executed representthereby
that all information contained herein is true, córrect
anŠComplete ration.Partnership orother o:gantralian)

(ADinodzadSignalure)

Dated the day of er .20 . Ø

This form and the assessment payment is due 60 days after the endof the fiscal year.Retain the illforking Copyof ihis form
for a period of not less than 6 years, the latest 2 years ín an easliy accessible place.

g Dates:
ge, Póstmarked Received Reviewedm

Calculations Documentation ForwardCopyen
Exceptions:

2 Disposition of exceptions:

1



DETERMINATION OF"SIPC NETOPERATINGREVENUES''
AND GENERALASSESSMENT

Altióunts for thelianet etid
begirining (N3o
andending s/R/Mi

liem No. Eliminate cents

2a.Tolal revenue(FOCllSUne 12/Part|JA Liña9 Code4030) $ iSO9 SI
at,an 3,ygte 4,09,4p tyst ifo2b.Additions:

(t) Totalrevenuesfromthe securitiesbusinessof subsidíailes(exceptforeig subsidieties)and
predecessorsnotincludedabove.

(2) Netlossfrom principaltransactions insecuritiesin tradingaccounts

(3) Netloss fromprincipaltransactions in commoditiesin irading accounts.

(4) interest and dividendexpensededucted in determinirg liem 23.

(5) Netlossfrommanagementof orparticipation inihe underwritingordiskibuíían of securities.

(6) Expensesother than advertísing,printing, registration fees anglegal tees deducted íri determiningnet '
profitfrommanagementof orparticipatióninunderwriingor distributiouof %¢urities.

(7) Netlossfromsecuritiesin investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthedístributionof shareset a registeredopenendinvestmentcompanyorunit

investmenttrust, fromthesale ofiariable annuities,from thebusiness of insurance,frominvestment
advisoryservinessenderedtolegístered irivestmentcompaniesor insurancecompanyseparate
accounts,andfrom transactionsinsecurity futuresproducts.

(2) Revenuesfromcommeditytrailsactions.

(3} Commissions,float broketageandclearancepaid to otherSIPCmembersin connectionwilh
securitiestransactions. 5 I

J4) Reimbursementsjorpostagein connectionwith proxysolicitation.

(5) Net gainfromsecurities in investmentaccounts.

(6) 100%ofcommissionsapdmatkupsearnedTromtransaótionsin (i) cerfillcátas of depositand
(ii) Treasurybills,bankersacceptancesor commettial paperthat maturenine monthsor less
from issuancedate.

(7) Directexpensesof printingadvertisingand legal fees incurredin connectiopwithother revenue
relatedto the securillesbusiness(revenuedefinedby Section 16(9)(i.)of the Act).

(6) Olher rev.sousnotwelatedeither direettyoosinéreetlyneesmilies-businesa.------- ---
(Seeinifruction C): .

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Tolaiinterest anddividend expense(FOCUSLine22/PART llA t.ine13,
Code4075 plusline2b(4) above)but not in excess
of total interestanddividend incere. $

(ii) 40%of marginititerestearnedonaustomerssecurities
accounts(40%of FOCUSline 5, Code3960). S

Enter thegreaterof line (i) or (ii)

Totaldeductions

24.SIPCNetOperatingRevenues I i0 547 61

2e.GeneralAssessment@ .0025 t 11 6AÅ
(topage1,line2A)

2


